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7KH 5 DY * DQEKL1 DWRQDCB QYHWW R /DZ 5* 18/ 3XQDE
Z DV HABEQKHG E\ \KH 6\BW / HIIMDWUH R 3XQUDE B\ SDMQJ
\WH 5 DY * DQGKL 1 DURQDOS QYHWW R / DZ  3XQDE $FW
3XQUE $PWLR R 7KH $ PAIGFRBRIDWG D 8 QLYHIAW
R /DZ R CDURCDOVWIWMW [Q 3XQUE \R IXQOWH QHHG IRUD
&HOWH R ( [ FHBIQFH 1Q ®UDOHGXFDIRQ [Q \WH P RGH®) HD R
JEEDQ DIRQ DQG GEHDQ DIRQ ,Q 5+ 18/ EHFDPH \WH
IIAMDQG \WH RQD 1/ 8 \R KDYH EHHQ DFFUHAWMG B\ WH 1 DIRQDO
$WHWP HOVDQG $ FFUHAMIMRQ &RXQAIO 1$$& ZM DQ ‘$u
JWDEH ,Q 5* 18/ ZDV DP RUVWKH IRXU1/ 8V \R KDYH
EHHQ JWDQWG DQ DXVRGQRP RXV AWV B\ \WH 8 QYHIAW * UDQW
&RP P MRQ DQG KDV EHHQ IDQ\HG DP RQJ WH \RS O VFKRRY' 1Q
,QAD [QWH 1 DURQDOQANAIRDCE DQNQJ ) DP HZRIN 1,5) B\
WH 8QRO OIQMM R +XPDQ SHWRXUH ' HYHBSP HQN
* RYHCP HOAR,QAD

NEz o]

7KH &HH IRU&RP SHIMRQ DQG & RQUXP HU3 UIRMAIRQ / DZ. LV D
UMHDUK FHQMH GHAFDWG \R DGYDQRIQ) XQGHWARQAQ) DQG
SURP RIQY DZ DIHGHW R FRP SHIMRQ DQG FRQUXP HU SLRIMAIRY
OZV 7K IQUDIYH IV GUIYHQ E\ D SDWRDIM JURXS FRP P WG
\R HQUXUQJ D IDIUDQG FRP SHMYH P DINHSOFH 7 KURXIK WHU
UHVHDUFK DQG DGYRFDR HIRW \KH FHQMUDIP V R FRONEX\M \R
WH GHYHBSP HQVR  VRXQG GUDO IWDP HZRUW \KDW SURMFW
FRQVXP HY DQG IRAWMU KHDGK\  FRP SHMRQ % HQIDIIQJ 1O
DFDGHP IE UBAVHDURK SRTF\ DQDOMY  DQG RAWHDFK DRI \KH
FHOMUZ [@SO\ D YMUOURG! Q VKDSIQI \WH Gl DODQGVFDSH DQG
VDIHIXDUEQ) \WH IQMIHW R ERW FRQUXP HY DQG EXVIGHWHY
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7 KH & HQWH IRU&RP SHIMRQ DQG & RQVXP HU3 IRMAIRY / DZV &&8&3/ KDV EHHQ HADEQKHG
ZMW WH YMRQ R IRAMIQ) DGYDQRHG UHAVHDUK DQG WYAHV [Q \WH G QDP [E IIHGV R
&RP SHMRQ DQG &RQUXPHU 3UIRMAIRQ /DZV : MM \WH HYHUIQFUDMQ) JURZ\W DQG
FRP SBf MV Rl WH HFRQRP\  FRP SHIMIRQ DQG FRQUXP HUSIRMAIRQ ©Z V KDYH HP HJHG DV
SIYRBODUDV [Q HQUXUQ) P DINMHIIFHGR  KHDEX\ FRP SHMRQ [DIUWDGH SUDPWRHY  DQG
P RWIP SRUBQ® FRQVXP HUZ HIDUH 7 KH FHQWH VHHNY VR DGGLHW FUMFDOBU DCDQG UHI XOWRY
FKDEIQIHV DFIRW YDURXV GRP DIQV VXFK DV DQMKXMAMDZY P DINHWUHIXOMRQ FRQUXP HU
WKW DQGH FRP P HIFH DP RQJ RKHWY/

$ SUP DU REMPIYH R &&&3/ IV \R IQAMAMRCDD H IQMEVASEDY UAVHDUK DQG GDURQ) 1
FRP SHIMRQ DQG FRQUXP HUDZV ZKIBI SIRYIAQ) D UREXWSOMRP  IRUMNGHON DS \R
H FHOLQ WWH\VH DUHDV 7R DFKIHYH IW J RD® DQG YIMRQ \WH FHQWH DIP V \R DRIYHD FROERUDM
Z W IQGAMY H SHW BHIXOWY ERAHY DFDGHP IFIDQV DQG SIDRAMRCHY \R RIIHU SUDRIFDO
IOLIKWRQ \WH VXEMPWP DWHU DQG EUGIH WH JDS EHEHHQ \MHRUMMFDONCRZ BIGIH DQG W
DSSTFDMIRQ 1Q WH UHDZ RS

5HRIQ] Q) \WDWDVSILK) SIRHWIRDY 1Q WHVH IIHBV P XWWB, IQRP HG R \KH QWM
GHYHBSP HQN &&&3/ IV FRP P WG \R \WH GWHP ICDIRQ R LQIRWP DMRQ DQG NQRZ BIGIH $V
SDWR \KIY HQGHDYRXU \KH FHQMH KDV IQRRGXFHG D P RQN® QHZ VOMU 9 LJIOQFH R NHHS
UHDGHY XSEDMG RQ WH OWMAQHZV DP HQGP HQN' SRIR\ FKDQIHV DQG FDVH @Z V 1Q \KH
IIHOV R &RP SHIMRQ DQG &RQUXP HU3 IRMAIRY / DZV ,Q DAGMRQ \R SIRYIGIQ) XSCDWMY \KH
FHQMH GHOHV IQR GUDOFRGFHSW P HQIRQHG 1Q WH QHZV SIHFHV. SUMWVHQIY \WHP [Q D
VIP SOIHG P DQQHU R HQUXUH \KDAUHDGHY QRARQD B\ IQIRWP HG EXWDOR GHYHBS D FODU
XQGHYADQAQI R \KH VXEMPWP DU

© H FRQJWDMOW WH FRQYHQHUO V. 6DQ\ D . DQZ DUDQG HQMH \WDP R P HP EHW Rl &&&3/
|RUNHUMBHBMY HIRW 1Q FRP SIO DQG GAVIQQI WHOROP H \WXH R 9LJIOGQRH
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&KDILSHYVRQ &&&3/
91FH &KDQFHIRU 5* 1 8/
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) DFXQV &R 2 WEODRU &&8&3/
' HDQ$ FDGHP LFV ) LQDQFIDCR IILFHU , & 5* 18/
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7 KH FRP SHIMIRQ Bl IMDMRQ 1Q , QGID DQG DURXQG WH Z RS KDV FKDQJI HG VLI QUEDQ® VIGFH \WH & RP SHIMRQ $ FUR

DQG \WH DGRSURQ R WH & RME HIXOMRQY Rl ,Q REGHUR NHHS WH & RW\S HI XOMRQY 10 @H Z W \KH
GHYHBSP HWR FRP SHIMRQ ©OZ MUVSIXGHQFH WH &RP P MWIRQ KDV UHFRP P HQGHG \R H DP IQH \WHP DQG P DNH VRP H
DP HQGP HQV 7KH JRDCR! \WH UHYLHZ. 1V \R EUQ) \KHVH LXBV LOR @QH Z MY FRQMP SRIDY HFRGRP\  FRXWIXE@IV DQG
IOMIDIRCDOFRP SHIMRQ 07 BQEDEY 1Q REHUR FRP EDVWKH FDVHV R SUHGDRY SUFIQ) @ WMIQ  \KILW @DV IURP
) HEUXDW \R 0 DUK VBN-KRCHY DUH 1QVIWG B\ WH &&, \R SURYICH Z UWHQ IHHGEDFN RQ \KH

SURSRVHG & RP SHMRQ &RP P MRQR! ,QAD ' HMP IQDWRQR &RWR 3 IRGXAIRQ 5 HI XOMRQY/
7+( ' 5%)7

7 KH FRP SHIMRQ BU IMDMRQ LQ , QAID DQG DURXQG \WH Z RUI KDV FKDQI HG VW QUIEDQ® VIGFH WH & RP SHMRQ $ AR

DQG WH DGRSWRQ R \WH &RW\E HIXOMRQY R ,Q REHUWR NHHS WH & RS HI XOMRQY 1O @H Z W \KH
GHYHBSP HWR FRP SHIMRQ OZ MUVSIXGHQFH WH &RP P WIRQ KDV UHFRP P HQGHG \R H DP IGH \WHP DQG P DNH VRP H
DP HQGP HQV 7KH JRDCR! \WWH UHYLHZ 1V \R EUQ) \KHVH LXBV LOR @QH Z M FRQMP SRIDY HFRQRP\  FRXWNIX@IV DQG
LOMEODURCDOFRP SHMRQ OZ \WIQEDLEY 1Q REHR FRP EDWKH FDVHV Rl SHCDRY SUFIQ) @ DMIQ  \KILW GD\V IURP
) HEXDW \R 0 DUK VBNEKRCGHY DU IQVWG B\ \WH &&, \R SURYIGH Z UWHQ IHHGEDFN RQ \WH

SURSRVHG & RP SHIMRQ &RP P MMRQR! ,QAD ' HMP ICDWRQR &RWIR 3 IRGXAIRQ 5 HI XOMRQY/
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7KH &RP SHWARQ $ FW V ([SDODARQ E VR 6HFWRQ GHIOHY SWHGDWRU SUFH DV WH VH@Q R
JRRGV RUUHQGHUQJ RI VHIFHV DWD SUFH &z HUWDQ WH FRYW DV HABEQVKHG B\ UHIXOWRQY Z LW \WMH
LOMOARQ Rl LHGXFIQI FRP SHWARQ 7KH SUIHGDRU SUFLQJ DIP V \R HABEQVK D P RQRSRO WV LEBU DOXQGHU
DOWAKVWX®N ,Q WH VKRUAXQ FRP SHWAYH SUFIQ) EHQHIIW FRQVXP HY $ EX\ HUV P DINHWY SURGXFHG E\
P RIH FRP SHWARQ Z KHH FRQVXP HY EHQHIWILRP LHGXFHG FRVW P RUIH QHIRWMQJ SRZ HU DQG P RWH
RSWRQV 7 KUHH HWHQUWDOUHT XILHP HQW P XWWAEH [ XOLEBIG | RUD SUFLQ) VWDMI\ \R EH GHHP HG SUIHGDRU

' RP LODQWP DINHWSRVIMRQ ,Q RWGHU VR FROWROSUFHV DQG P IWFRP SHMARQ WH FRP SDQ\  XVIQJ
SUHGDWRU SUFLQI QHHGV VR KDYH D V1] DE®I P DINHVWKDLH

3UFIQ) EHRZ FRVW7KH EXVIQHW P XWWARI I HUSUIRGXFW RUVHYLEHY DWD SUFH BZ HUWDQ Z KDAMFRW \R
SIRGXFHWHP : KHQ HYDOXXDWQJ EHBRZ FRWASUFIQ) WH &&, XVXD® XVHY DYHDJH YDUDE®I FRYW$9& RU
P DU LODOFRW\DV WH VWBQGDLG

,QMQOMR HIDGLEDW FRP SHMARQ 5 DWHUWDQ P HHO XVIQ) FRP SHWAYH SUFIQ] \WHH QHHGV \R EH D
FODULOWQUIRQ R HIDGIFDWM FRP SHWIRY/ DQG HAWBEQVK D P RQRSRO

6285&(6 _QADUWHIAQ] XMWV 6 \DQEDUG
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7KH &RP SHMRQ &RP P MMRQR ,QAD &&, WURXJK 1RWMFDWRQ1R ) 1R &&,5H] 55 > @KDV LHBDVHG
WH &RP SHMRQ &RPPIMRQ R ,QAD 0DQGHUR 5HFRYHY R 0 RCHBY 3HDWV 5 HIXOMRQY/ 7KHWH
BHIXOMRQY ZKIFK FDP H QR IRUFH RQ ) HEUXDW UHSHDOWH UHI XOMRQY DQG LOARGXFH D VKPMUHG
IUDP HZ RUN IRUMH UHFRYHY R SHQDGMV

5$7,21$/ (
7KH XSCDWG UHIXOMRQY DIP \R HQKDQFH FRP SIDQFH DQG WIHDP @H WH UHFRYHY  SURFHW IRUP RGHBY - SHQDEMV
XQGHU WH &RP SHIMRQ $FW 7KH QHZ IWDP HZ RIN HQUXUHV WDQVSDUHQR  HIFIHQR.  DQG DFFRXQEELDV 1Q
KDQRI SHDEHAV [P SRVHG RQ HOMSUMVHY RUIQAYIGKDY
. (<3529,6,216

MXDQH R ' HP DQG 1 RWFH 8 SRQ P SRVIQJ D SHDAV WH 6 HFUMB  Z I@MW/XH D GHP DQG QRIFH [Q) RP |, \R \WH
FROFHUOHG HOMSUMH RUIQAYIGXDOS PIQPXP R @DV IWRP \KH UHFHSWR \WH RUGHUZ IOEH SURYIGHG \R P DNH \WH
SD\ P HQAWID FKD@Q R \WH 3D\ $FFRXQN 2 lIIFHU 0 [QWY R &RSRIDM $1IDLY $ FRS\ R \KH FKD@Q P XWWEH
VXEP WG \R \WH UHFRYHU RIILEHUZ MLQ VHYHQ GD\ V

([ \WOMRQ DQG ,QARE HQV (| QMBUVHY FDQ DSS® 1RUDQ H \WOMRQ RUSD\ P HOQAIQ LOAR® HQW EHIRUH \WH GXH CD\M
+RZHYHU IDIGUH VR DAKHMH \R WH H WQGHG SHURG RUP MWIQJ DQ IQABP HOAVZ LOGHHP \KH HOMSUMH [Q GHDX®V
P DNQJ \KH IX@BHDOV GXH P P HADWMO

,OMHAMRQ 3HQDW $ VP SO IQMHWIR  SHUP RQK Z IOFH BIVIHG RQ RAMBQAQ) DP RXQNV 7KH &&, UABIQV WH
SRZHU\R WHGXFH RU ZDIYH IQMAWIQ FOVHV R JHQXICH KDUBWKIS | D KLIKHU FRXWWUHGXFHY \WH SHQDOY \KH
FRUHVSRQGEQ) QMW IODOR EH DAMMG DQGDQ. H FHW IQMIHWEDIG Z LOEH HXQGHG

5 HFRYHY & HWMFDM ,Q FDVH Rl GHDX@V& &, Z IOM/XH D BHFRYHY FHMMEDMZMKD @D\ ZIQGRZ IRUSD\ P HOW7KH
UHFRYHY RIIIEHUZ [QP DIQBIQ D SHDAV UHFRYHWY  UHJ IMMUDQG FDQ SXU/XH UHFRYHY \KURXI K DWBIFKP HOADQG VDB R



SURSHWY RUBHHUWKH P DWHUVR \WH , GFRP H B[ DXWWRUMW .
5HXQG R ([ FHW 3HQDW | D KUKHU FRXWQX@IHY RU BHGXFHY \WH SHQDOV \WH UHFRYHY  FHMMEDW Z LOEH

Z WGADZ QRUP RALHG DQG H FHW SD\ P HQN Z IQEH BHXQGHG

&21&/86,21

© MK \KH LOARGXPIRQ R WH U XOMRQY WH &.&, DIP V\R HABEQUK D P RUH UREXVWDQG HILFHQWP HRKDQWP IRUWH

UHFRYHY R P RHBUY SHODEHAY \KHIHE. VHQIWHQIQ) \WH HJIRUFHP HOWR FRP SHIMRQ 07V 1Q,QAD

5(&29(5< &(57,),&$7( (;3/%$,1(5

QWHUD® Rl FRP SHMARQ @Z D 5HFRYHY &HUNIEDWM SO\ V D FUWFDOR® [Q HQRWFLQJ P ROHVIY  SHQDOAHY
8 QGHUWH &RP SHWARQ &RP P MRQ Rl ,QGID 0 DQQHURI 5HFRYHY RI 0 ROV 3HQDAV 5 HI XOMRQV

WLY FHUALEDWM 1V DVXHG Z KHQ DQ HQMUSUVH RULQGLYIGXDOIDIOY VR SD WH SHQDWV LP SRVHG E\ WH &RP SHAMARQ
&RP P IMIRQR! ,QGID &&, Z IWIQWH \VMSXDMMG WP H

2 QFH WMH GHDXOVRFFXW/ WH &&, IWXHV D 5 HFRYHY &HUNIFDW JWDQWQ) WH GHDXOMUD  GD\ ZIQGRZ R
FRP S® ,| SD\ P HQWLY QRWP DGH Z IWIQ WLV SHURG WH 5HFRYHY 2 [IIFHU JDIQV \WH DXWRUW \R LQWDWM
FRHUFLYH P HDVXUHV IRUUHFRYHY 7 KHVH P HDVXUHV LOFOXGH WH DABFKP HOWDQG VD®I Rl SLRSHW  VIP LODUMR WH
SWIRFHW |RTRZ HG IRULQFRP H\E[ DUHDLY/

7KH 5HFRYHY &HWIFDM VHYHY DV DQ RIILFIDOGRFXP HQMMDWHP SRZ HY WH 5 HFRYHY 2 [IIFHU R SXUW/XH
RXWVBQGLQJ DP RXQW WIURXJ K B DOFKDQQHY 0 RUHRYHU LI D KL KHUFRXUANHGXFHY RUQXQ@ LHY WH SHODWW WH
5 HFRYHY &HUAMLEDM L HWHUZ WGLDZ Q RUP RGULHG HQVXUQD 1 DILOHW 1Q WH UHFRYHY  SURFHW

% LQARGXFIQ) WLV P HFKDQWP  \WH &&, DIP V \R HQKDQFH FRP SQDQFH DQG GHWU DQWFRP SHAAYH SUDFWEHY
WHUHE\ VWHQI WHQLQI WH HQIRUFHP HOQWILDP HZ RUN XQGHUWH & RP SHWARQ $ FW
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